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like manner, and to receive and recover . the fame of the faid prefident and di-
reCtors 3 but nothing herein contained (hall be taken or conftrued to entitle the
proprictor of any fuch land/to recover compenfation for any damages which may
happen to any mills, forges, or other works or improvements, which fhall te
begun or '.creétc:d by fuch proprietor after fuch ﬁrﬁ‘valuation, unlefs the fame
damage is wilfully or malicioufly done by the faid prefident and directors, or fome
perfon by their authority. ’

- X. GnD be it enaften, That the faid prefident and direCtors, or a majority of
them, are hereby authorifed to agree with the proprietose for the purchafe of a
quantity of land, not exceeding one acre, at or near the place or places of re-
ceipt of tolls, for the purpofe of erecting neceflary buildings, and in cafe of
difagreement, or any of the difabilities aforefaid, or the proprictor being out of
the ftate, then fuch land may be valued, condemned and paid for as aforefaid,
for the purpofe aforefaid ; and the faid company fhall, *upon payment of the
valuation-of the aid land, be feized thereof in fee-fimple as aforefaid.

I. dnd, whereas fome of the places through which it may be neceflary to
condu& ‘the faid canals may be convenient for ere&ting mills, forges or other
waterworks, and the perfons, pofleffors of fuch fituation, may defign to imptove
the fame, and-it i¢ the intention of this a& not to interfere with private property
but for the purpofe of improving and perfeGing the faid navigation, We it
cnaften, That the water, or any part thereof, conveyed through any canal or
cut made by the faid company, thall not be ufed for any purpofe but navigation,
unlefs the confent of the proprietors of the land through which the fame thall
be led be firft had ; and the faid prefident and diretors, ora majority of them,
are hereby empowered'and‘dire&éd,_"if it can be conveniently done to anfwer
both the purpofes of navigation and waterworks aforefaid, to enter into reafonable
agreements with the proprietors of fuch fituation, concerning the juft proportion
of the expences of making large canals or cuts, capablcipf carrying fuch quan-
tities of water as may be fufficient for the purpoles of navigation, and alfo for
any fuch waterworks as aforefaid. A -

X1I. Gnd be it enafted, That it fhall and may be lawful for every of the faid
proprietors to transfer his fhare or fhares by deed executed before two witnefles,
and regiftered, ‘after proof of the execution thereof, in the faid company’s books,
and not otherwife, except by devife, which devife fhall alfo be exhibited to the
prefident and directors, and regiftered in the company’s books, before the devifee
or. devifees (hall be entitled to draw any part of the profits from the faid
tolls; provided that no transfer whatever fhall be made, except for one or more
‘whole thare or. fhares, and not for part of fuch fhares, and that no fhare thall at
any time be fold, conveyed, transferred, or held in truft, for the ufe and benefit,
or in the name of another, whereby the faid prefident and directors, or proprie-
tors of the faid company, or any of them, fhali or may be challenged, or made
to anfwer concerning any fuch truft, but that every perfon appearing as aforefaid
to be a proprietor fhall, as to the others of the faid company, be to every intent
taken abfolutely as fuch, but as between any truftee and the perfon for whofe
benefit any truft thall be created, the:common remedy may be purfued.

XT1II. @no, whereas 1t hath béen--,reprefentcd to this geperal aflembly, that
fundry perfons are willing and defirous, on account of the gredt public advantages,
and the improvements their eftates may receive thereby, to promote and con-
‘tribute towards fo ufeful an aundertaking, and to fubfcribe fums of money to-
‘wards the completing the faid works and carrying them into execution, but do
not care to run any rifk, or defire to have any property therein; therefore, e
it enaften, That the faid prefident and dire@tors fhall be and are hereby em-
powered to receive and take in fubfcriptions for the purpofes aforefaid, and it is
the true intent and meaning of: this a&, that it {hall and may be lawful for the
faid prefident and dire@ors, or a majority of them, in cafe of refufal or negle®
of payment, in the name of the company as aforefaid, to fue for and recover of
the faid fubfcribers, their heirs, executors or adminiftrators, the fums by them
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